
TREASURER’S REPORT

For the financial year 2025/26, the Knox Club recorded a trading profit before interest & tax of $2,301,039 less interest $450,401 and tax $287,659 resulting in a net profit of $1,562,979.

The Club following a vote of Members at a 2014 EGM purchased in December 2014 the shares in Natsley P/L, the company that owned the club's freehold. 

The acquisition required a Bendigo Bank loan of $8 Million plus a loan from the shareholders of the selling company of $3.2 Million at 10.5% interest. In October 2015 following negotiations with the Bendigo Bank, they financed the payout of the Shareholders loan of $1.69 Million. 

As at June 30, 2026 our net bank liability and cash position was a liability of $459,585 being a reduction of $1 million for the year. This included part payment for the extension of the dining/entertainment deck. Our bank loan balance at June 30 was $1.3 Million and I forecast that this will be repaid in full by the end of this financial year unless we have any major repairs or renovations.

The Club committed to the Victorian government to renew our gaming machine licenses from 2022 to 2032 for $3.78 Million of which we have already had to pay $2.13 Million plus interest with the balance payable within 7 years from 2023. $513,206 was paid in this financial year. A 10 year License payable within 7 years plus interest if not paid 100% up front in 2022.

The Net Equity of the Club as at June 30, 2026 before any revised property revaluation is $14.014 Million.

The extension of the deck has proved to be extremely successful with increased dining, private functions and Sunday afternoon entertainment.

My thanks to our General Manager, Leigh Mountford for his continual system and procedure improvements. Also well done to our Chef Amy and her team continuing a good variety of menu meals and daily specials. I often receive compliments from members and visitors on how efficient and courteous our staff are which is always pleasing to hear.






















Summary of Knox Club accounts

Gross Profit Contribution	 		$000		$000		% Increase/
						2026		2025		(Decrease)

Liquor						 1539		1320		      16.6
Food				 		 2276		1992		      14.3
Gaming					 5602		5457		        2.7
Other						   393		  308	     	      27.6
						--------		--------		    ---------
						 9810		9077                      8.1
						--------		--------		    ---------
Expenses  			

Wages & On Costs			4022		3797		        5.9
General Expenses				2394		2141	 	      11.8
Finance Expenses				  450		  624	  	     (27.9)
Non-Cash Expenses			1096		1091	    	        0.2								--------		--------		   ---------
						 7959		 7653		        4.0
						--------		--------		   ---------

Net KC Accounting Profit / (Loss)	  1851		1424		       30.0	

Income Tax					    288		  263		         9.5								--------		--------		    ---------
Net Profit/(Loss) after Tax			  1563		1161                     34.6


ANDREW JENSEN
TREASURER

